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Developments in fintech could help migrants and refugees establish themselves in new countries
At the start of 2017, statistics from the Federation of Small Businesses (FSB) show that small and medium-sized businesses made up 99.3% of all UK private sector businesses, with a combined annual turnover of £1.9 trillion and employing over 16.1 million people. Yet the inability to access finance remains is one of the biggest barriers migrants face when they arrive in a new country.

[bookmark: _GoBack](Istanbul) Mobile and financial technology can be harnessed to help refugees and migrants to establish themselves in new countries, send money back to relatives and even start up new businesses, says the Chairman of the World Business Angels Investment Forum, Baybars Altuntas.

The concept of financial inclusion and its role in economic development was highlighted at the July G20 summit in Hamburg. Small and medium-sized enterprises have been shown to account for the creation of significant numbers of new jobs and are therefore major contributors to economic growth. Access to finance is clearly an important factor in their development. However, an estimated 2 billion people around the world lack access to an account for even the most basic financial transactions, such as making deposits and receiving payments.
 
In a recent interview for BNE Intellinews, Baybars Altuntas, the chairman of the World Business Angel Investment Forum, revealed that bringing together financial and mobile technology could help refugees who don’t have the documents they need to open a new bank account in their host country.
Currently, migrants and refugees have to resort to paying extortionately high fees for sending and receiving money, which limits their ability to settle properly, be financial stable and start up new businesses. Altuntas believes real innovation can come through utilising Fintech to make mobile phones ‘act like banks, making it easy to send and receive money at minimal costs’.

Altuntas is acutely aware of the issues facing migrants in his home country of Turkey, which currently has more refugees than any other country in the world. However, he is keen to point out that ‘every country in the world has a refugee economy’, and that these issues are prevalent globally.
“Helping refugees and migrants across the globe to have better access to banking services at a reasonable cost ensures that they can settle much quicker in a new country and even set up a new business, allowing them to contribute to the country’s economy, create new jobs and fuel growth,” he explains.

At the start of 2017, figures from the FSB Small businesses made up 99.3% of all UK private sector businesses, with a combined annual turnover of £1.9 trillion and employing over 16.1 million people. Yet accessing to finance remains one of the biggest barriers to migrants when they arrive in a new country.

“Entrepreneurial journeys tend to have an element of risk associated with them and migrants can do this more easily, because initially they have less to lose, so can afford to be a little more risky in business than others. When this risk pays off, you see great businesses start, mass job creation and long-term value created for the local economy,” explains Altuntas, who started his own entrepreneurial journey whilst still at university after spotting a gap in the marketplace and is now one of Turkey’s most successful entrepreneurs.
This topic will be discussed in further detail at the upcoming annual congress of the World Business Angel Investors Forum (WBAF), taking place on the 18-20th February in Istanbul. Chaired by  Altuntas, the event includes The Fintech Summit, which will explore the issues of financial inclusion and ways to democratise access to finance.

You can read the full article conducted by Clare Nuttall for BNE Intellinews here - http://www.intellinews.com/interview-fintech-as-a-solution-to-the-world-s-biggest-crisis-136317/?source=turkey
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Editor’s Notes
EVENT AND SPEAKER DETAILS: Further details on the event, including the event agenda, speakers and proposed topics call all be found at http://www.wbaf2018.istanbul/



	

	
About the World Business Angels Investment Forum
The World Business Angels Investment Forum (WBAF) is an international organisation aiming to ease access to finance for businesses from start up to scale up, with the ultimate goal of generating more jobs and more social justice worldwide. It is committed to collaborating globally to empower world economic development by creating innovative financial instruments for innovators, startups, and SMEs. The Forum interacts with leaders in all areas of society, first and foremost in business and political spheres, to help assess needs and establish goals, bearing in mind that the public interest is of paramount importance. WBAF engages a wide range of institutions, both public and private, local and international, commercial and academic to help shape the global agenda.

www.wbaforum.org
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